Dear Client,

IMPORTANT – PLEASE READ

Your Superannuation Fund – Deed Upgrade.

You have been working with us for some time now regarding your superannuation fund.  During this time the laws regarding superannuation have continually changed.  The biggest change being that the Tax Office now control self managed superannuation funds instead of APRA. 
The tax office have made it clear that they will be increasing their audit activity of self managed superannuation funds from around 3,000 funds last year to more than 10,000 funds this year.  This greatly increases the chances that your fund will come under close scrutiny.  The tax office are also concerned that the trustees of the funds are committed to running their funds strictly in accordance with the regulations and their trust deeds.  They even require the auditor to sign off that this is the case.
To help you maintain your current high level of compliance we are continually reviewing our processes and the documentation provided you.  It is clear that with so many changes to superannuation laws it is prudent that you maintain an up to date trust deed.  The tax office want to know that the trustees are vigilant in ensuring that their trust deed complies with the latest regulations and even now require new trustees to sign a declaration that they will keep their trust deed up to date.
We believe it is essential that all of our self managed superannuation fund clients amend their trust deeds so that we all have one common deed that provides for all of the latest requirements.  To assist here we have arranged a special offer with a specialist super fund provider to amend our clients’ deeds for only $396 each.  This is a remarkable saving with most providers charging in excess of $600.

Due to the importance of this deed amendment we will be attending to the updating of your deed unless you call us before 15 October 2007.  If you do not wish to have your deed updated then there is a possibility that you will actually receive a qualified audit report for the 2007 year.  Of course, please feel free to contact your own solicitor to attend to an update of your deed should you prefer that method however this will mean you may incur additional audit charges as the auditor can not be as certain of the compliance of the deed if it is not our standard deed.
This upgrade also provides you with a three year guarantee so that if you need to make a further amendment to be compliant in the nest three years that amendment will be attended to free of solicitors costs.

If you have any further questions please call me on XXXXX

Yours faithfully

